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Treasury Bills

A Treasury Bill (T-bill) is a U.S. government debt security with a maturity that is less than one year. Treasury bills are issued through a competitive bidding process at a discount from
par. This means they do not pay fixed-interest payments like most bonds do. If a 90-day T-bill is priced at $9,800, then you pay that amount and, in 90 days, you will receive $10,000.

The information below was compiled from historical Federal Reserve System data files and represents a year-by-year total return for a rolling three month portfolio constructed with
one three month bill.
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Chart Data Source: The Federal Resene System

As with other investment mediums, Treasury Bill returns have had significant volatility between 1931 and the present with total annual returns ranging from a low of 0.4% in the period
1938 to 1940 to a high of 15.0% in 1981.

Values shown are not guaranteed to reflect values as of the date shown. Please carefully review the Disclosure page for important information
concerning valuation and other matters. The Guardian Life Insurance Company of America(Guardian), New York, NY.
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Disclosure

Past performance is not a guarantee of future results. All investments contain risk and nay lose value. Investing in the bond market is subject to certain risks including merket, interest rate, issuer, credit and inflation risk.

These Third Party tools are financial assessment tools used by your Financial Rrofessional to educate you about potential market variance. They are not intended to be a reconmendation of any product or service.

The projections or other information presented are hypothetical in nature, for illustrative purposes only, do not reflect actual investment results and are not guarantees of future results. The Living Balance Sheet does not offer to sell any particular security or
solicit an offer to buy any security.

Allinvestrents involve risks that you will lose value including the amount of your initial investrrent. Investnents that offer the potential for higher rates of return generally involve greater risk of loss. Note: reinvestment transactions that involve selling existing
investments may involve transaction costs associated with the sale of those assets, as well as transaction costs associated with the purchase of new investments. Transactions may also generate a taxable event. Actual investent returns (including
expenses), inflation, interest rates, income taxes, and study periods in your personal experience will vary fromthe projections shown; perhaps significantly.

Values shown are not guaranteed to reflect values as of the date shown. Please carefully review the Disclosure page for important information
concerning valuation and other matters. The Guardian Life Insurance Company of America(Guardian), New York, NY.
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